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$600,000 > F| S EFH $48,000 F{EF% 17% BIIE A% 5 (A)12.6% (B)
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120,000 / 400,000 = 30%
8. (C) &dbAHE 20X1 FEZEMHER K+ (1) $HEUTA $1,000,000 5 (2) A
SFFIR 7.5% 5 (3) B ELESE $2,000,000 0 (4) SEHEE $800,000 > FE
2 $64,000 5 (5) A5 25% - &b/ E] 20X1 FFEFR 8% ZJEHAENE
Gh o A EAE(E - 50 > K EAE R R S ILA ] 20X 5 2 B EAR
B (A) 090 (B) 135 (C) 1.02 (D) 1.67 (g3 43 91 & & :cth)

fi#:
Hg%fm*%ﬁ@ﬂ? = (1,000,000 x 7.5%) / (2,000,000 — 800,000) = 6.25%
MBI = (Rkss + FIEEH x (1 - \E)) / P& EEH
— (1,000,000 * 7.5% + 64.000 (1 — 25%)) / 2,000,000
=6.15%
IPBSHEARTE R = BORRES RIS / BEEHRMNE =6.25%+6.15% =1.02
9. (A) THIRGIERIERE? (A) HRRELENAENS @ BEEEBAEREEER

NEAEEERET (B) B EfaEns .IE SR BRI SRR A
AEEAEET (C) EEEEBERENHEFHERLIEEEEFH (D) ¥
TG PR PR 2 (B3 - [EE B R AR AR AR T (%)



VeHIRAAE 8 iER

4 MBWERIN EE RNBERZ

10. (C) THIRHNCEE E RIS Jul{E5iE:R 2 (A) BEREEEEHEIE
EEER > FEEEEERIPE (B) 4 EEER ST H R EEI AR
BEME (C) EERBCReRAM N EEHN% (D) &R R
= BRNEEEHRERNS - (3 3L 92 # B)

11. (B) RHIRGlf&EsHER 7 (A) ERIRFEERME - REIIRCER - WCRAYE
RS JEWIRFIIWCEOEREE  (B) QIFEHHRY I rifoRENE I FEUL
MRRUHERG ME  (C) ERFEREBORAR > AEER/N (D) EhER(E
BURKEL A I RE S EEH B8 NE -

i SHEEIIRFOBEARE > sy R REYIRK A - MR RIR - RILRIGES
SHSEFIRYRIRNE I - A BRI IURFOE K -

12. (D) ARG AR ? (A) BEEEEEFERNEARIGEET] (B) RENRE
1S BN E B R R (R (R - A REFOR SR IR ERT - AMUE
NEEEEMLARR (C) WEEBEREEHEHEAES > EE
sy HBENERE (D) DLEEZE

13. (B) FEHUAE] 20X1 FEEELEFFY R $1,500,000 > FEEE A $2,500,000 > &2 H

Fhy 15% > FIEEM R $100,000 » ARy 25% » FFFIE R 10% - sz A
H 20X 1 UL A S/ IT 2 (A) $2,000,000 (B) $2,250,000 (C) $2,500,000 (D)
$3,000,000 (643 98 &R)
ff: EEEEINE = (Hedn + FIEERH < (1 - 8%)]/ MIEEEH

=fifg4lizs + 100,000 x (1-25%) /[ (1,500,000 + 2,500,000)/2] = 15%

Witz = 225,000

PRI =225,000/ BT =10%

ZEEIT A = 2,250,000

14. (A) {BE% B NE] 20X EE 2 FFRE 0.2 - EREEERE 0.5 » 5% A 5 20X1
R BREHRM%R 0 (A) 01 (B) 04(C)25(D)0.7 (#+4_96=%1)
. EEWINER = BRI EEEEE
= (MR AFBEREUA) x GEEIA/ T E ELEE)
= dimd x G EIAEER

=02%x0.5=0.1

15. (D) EEEHAEZFFZRE 5% B A 2.1 ~ s TRH 1.5 s5M BRI A T 2 R
MEZSHIZ BfiT 2 (A) 6.3% (B) 93% (C) 13.5% (D) 15.75% -
[95. 12 4 % 25 4]
f2. A F 4R 5 =0.05%2.1x1.5=15.75%



1.

Chaplers EREEND S

HRAHE X9 FREZE B ER Y - SHEUCA $1,000,000 - AFHFFER 7.5% - HELE

#H $2,000,000 - EfEEEER 40% @ FTHSHER 25% « FEEATE X9 FEER 8% ZFEMAEIE
A A B - 3R > R BB RETREEE AT X9 £ 2B ERE s A% /0 ? (R
I EENSHEENRREENSE IR R G S E NI R RS EED
SHE) o [95.9 &%~ ]
f#: JFF] =$1,000,000 x 7.5% = $75,000

AL B fEZE = $2,000,000 x (1 — 40%) = $1,200,000

B B REZSEREZ = $75,000 / $1,200,000 = 6.25%

LEEHEEE = $75,000 + 800,000 x 8% x (1 — 25%)] / $2,000,000 = 6.15%

A TEABAEFS S = 6.25% / 6.15% = 1.02

THEGEER(S 20X FEE U BHEDR
20X0 FEJEE 20X1 £EJEE ‘
JRE EE K R 2 10,844,712 11,973,180
e =y 3,902,498 4,049,207
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(5) 4lizz® =114.54 H/400 & =28.635%
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0) WBEERZE = SRR R A - SR
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(2) #EEFEFEAR = $1,500,000 / “PHHLEERE =2
SEHYEEE = $750,000
(3) fEze oM = A RE /| IR =3
SRS REZS = $750,000 / 3 = $250,000
(4) BERFEZSERBR = J5F1] / FHIRRMEZE = 180,000 /250,000 = 72%
(5) MSIEIRTEEL = 2.5 = BORESHINGR / SEE EHINER = 72%/48 & E R
B FEHINE = 72% /2.5 =28.8%
(6) FHEFEEWINE = (REFH + FIEEH (- FrEis)]/ FHEEEE =28.8%
[$180,000 + FIEEFIx(1 —20%)] / $750,000 = 28.8%
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DITFE B B ATEAERE 99 452100 FEl 101 F 2858 E A assk

99 4E 100 4F 101 &
B $202,893,883 $223,382,987 $267,216,585
=V 96,535,603 107,208,301 139,365,391
BT 106,358,280 116,174,686 127,851,194
CREE KibR 94.960.135 99.100.280 110,607,586
BT $429,802,853 $384,112,294 $448,684,621
RSN il 21,633,354 20,263,191 27,185,771
FEEH 207,620 128,960 87,587
FRELSF] 21,425,734 20,134,231 27,098,184
FrfstiE 3,386,131 3,286,833 4,610,723
F i 5] 18.039.603 16.847.398 22.487.461

B2 S 8 BT — (B 7R - R A ELAD TR - st o SRR Rl SR 75

SRR P BT A R B 2% E S RAER T e (T S 1L

RSRRERSHIIE - bt B ASIHIRRAESHIIEE 100 467 15.14% HAAZE 101

FEHY 18.43% - SEIEDUTTEE © (LLEME B AT B H7256)

(1) SRR - 44T B ATI01 RIS )2 BB TS B /A SR
IR $RFEBE 2 I LR R -

@) SRR 537 B AEI01 GEAREE ) (BIZDRIMFIACE ) 2 SH2
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(3) EAEFIAHMITES 987 B AFE]101 8 H BRI & 7 SR S iR
A ? sEAH Lt ERERIA . - (102 B8 ¥ M3% 34 F)

FEATRE A PR AR R IR = JF AR x SR EAEEPR < B ARLER
= (AHLFH /B < GHEFEAFIREERE) < CHIREE [ PHIREER
(1) JFF% 0 1004EE = 16,847,398 /384,112,294 = 4.39%
1014E] = 22,487,461/ 448,684,621 = 5.01%

B AEMERIENEE ZIFFIRE 100 £ 439% EFFE 101 FREZ5.01%
W B A FEIRR A i R B A4 -
(2) 4EEFEAEEA 1 100 8 = 384,112,294 /[(202,893,883+223,382,987) /2] = 1.80
101 4EfE = 448,684,621 /[(223,382,987+267,216,585) /2] = 1.83

CABFEAEERE 100 £ 1.802 K EFHE 101 FEZ 1.829 XK - #¥ B
R R SR S -

(3) MBEELLR
1004EE = [(202,893,883+223,382,987) /2]/[(106,358,280+116,174,686)/2] = 1.92
L014EE = [(223,382,987+267,216,585) /21/[(116,174,686+127,851,194)/2] = 2.01

B AHEIIAESEIELLRE 100 £y 1.92 FFHE 101 /A 2.01 0 JRgr ¥ BAH
AR SRz R BT A P

[EIE LU A RS EE SRS (ROA, return on total assets) BiZEIEZEAIR (ROE,

return on stockholders’ equity) 7 fiizH ° CUESEES kS D)
() T2FE 06 FHOoMBERWT - A5 EHEHEEREL T > &R T AH

06 2 OHLEEHMIAR (ROA) ; ORH M HHR (ROE) : OMBIEIFEH
(financial leverage index) Ayfa] ?

B A FEH $ 1,300,000
HERAR 740,000
=EEH 347,000
=L 213,000
FEEH 30,000
GRS 183,000
Frfgtie 73,000
ENCER 110,000
WA &= 1,367,000
IR4EE 1,505,000
RV i A R R R s ((E A e ) 707,000

SR R e SR M s (AR ) 781,000
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(2) JRAFE 06 FEMBEEREIT » & T RO EIE | Ky 40% » EI94EEE
B RERFEZR EESR  (asset/equity ratio) £y 2 REEFIEHBEFRERE R 0
SEREHO TSR | (E4dizsR, profit margin, or profitability) ; @ " & EEER |
(asset turnover ratio) Ay{a] ?

PR AT $ 2,000
HRYIAEE 900
RV R i s (A ) 450
BARpE Rz (A SEAE) 550

i (1) O FrER = 73,000/ 183,000 = 39.89%
ROA = [110,000+30,000%(1-39.89%)] / [(1,367,000+1,505,000)/2] = 8.92%
@ ROE = 110,000 / [(707,000+781,000)/2] = 14.78%
@ HATSHERS L = 14.78% / 8.92% = 1.66

(2) O ROE =40% = ;FFI| / 45 SE = ;5H]/ [(450 + 550) /2]
] =200
SR =200 /2,000 =10%
@ EHgEE =2 x FHg SE=2x[(450 + 550) /2] = 1,000
B AR = 2,000/ 1,000 =2
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