REEERE S NYI=IR

() REESHATE + RAFIEZIHE - LEEZW—UINER - EOIREGZAT - Bk
YRR FHNY 10% (EREERGAHEZHEWEAREEMEER L - RELKR
TR ERE T RS -

Q) FrRlEeR A tE - FralEEr ATRABSRIRITRIZ B - MY ZBERATH © BFENA
FEZ R RN EERERTE - A iR nl B aR AT R T BC AR © AIZURT
FISEEA P R=8 : FOHE - S8EKREEHH -

() ROBcHeR - ROBCEGARIEREEGT » T2ARIUEMIRHEIEE &8 > &
& ] 5 B AR G 20T TREGREER -

2.

AR HIE © (i R R A R e B A IR A MR AE S B A - 5 AT e R R - (R

AT S e 2 5 > AT Ry 2 -

SEESRFRIRE &G R R e Z B H A AR BT Z e F R > SR 2025

sz A TR ] P L A PR B — B S L 25 BRE AL - DA T AT AR e 25

HR T S INFFRIRE © 053 S 02175 1 e e SR 228 m] PR A e R —EE S i 2% R A AR > (5

A—ES I ECEERE IR - AT S (R Al A R AT SHHA A R & S i R S ey E 2

A/ N > (E R (A L 8 R SR ] SE AU PR A%

3.

R TERA © i B R DARGZE T U BB IR » Bz Eatim B - AW A

(1) EEA © PAETEATE Ry AIRESEE -
Q) AnfEEE  DIEERZ A B EE R AR -

=+ 01703 7 &r
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RS E] PRI Y R IRIERFFRRLL ) - —RESELLOTS IR » PR/

5Y8k » FUEERERD TR AT -

B 1 43 6 I SR 40 2 0 S R AR A (B R A R R AR AR L

o th R R R A - (B SR SRR ) A B R LR © RIE S

CIES

4.

B ARG B MR A T 2 B E IR (S R STV TR - BIA AT

TR RIS BT B E TR » (RS S i

BRSO B LE I AT » HETTT (5 AR BB W R - IR 0 2

e » R ARG I 0 & B R -

5.

SHEHAR AN - Bt (9T B

(1) BRI A SR (535 © Ep AR BLOR S T D A SR By BT -
SRR B IR R B T LR » % BRI R A ST e 5
ik i -

() FERIRHRIRL (548 - IR RPN 5 IR T B A M BRI - 4 (a)
BRI Y e IR RS HIRAR Y eS8 - () FaE e S &
SUIERT 2 FRARS BIRR AR R A2 e 4 < EES B HPER c 9TIR -

(3) EEFSRINEY 248 ¢ SR A ABRVCHET B AR T (B2 A
B R IRIET S48 35 - AR AR AR 5T - LR
B o K2 0 BT A R S E R E RS ARIRE S48 H5) - ST D)
DIEL - BT » FREsE B MRS 18 A o1 - R A e P T 8
R PO 2 B9 M e R RS SRS PR SR 9 A3 A A S
B 5 FARRE T LU -

6.

(AT TS - B ST Bty i S R 3 SRR - B (s

B 2 A S - BRI SRR T -

B4R 2 AR T R
H SRR 2 A Ao
i AR 2 AR o
AT (R S BB R A e 2 S
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7.

Honfiltt 2 S T E, > ARG R e Z R sis 25 N Rl iR e 6
SIS0 L JAEHARK S S - A S T A SR A ANE 2 B RAIRER > (R EAR [F) 341 Tk B
EE TR - W E B THY NN AR A SR R Z 515 -

ATERERTT ANBGRFA N B SRR S TR il 2 AR T H - AFREE T HERE
R - A B AGTREA GRS 2 (TR o - EREHR AT > HEM AR
Heers &

8.

BE NPT A MR M VB A A SRR A E S R O I - (B ETMTRUEE R AR - Frad

TR ) o RTETETE M A A U R Y e eV R SR B R AR R 0 B

WA B SR B ARG A EAMREN: - K2 VB R i L R

WEINAESE S SR B 2 fo e R R - SR DS SRR SRR - AIEEAR T M

BE, - REFIRRARREERCR - st B A ERE - M BEANMRERIRZ

TEAE A B~ BRTTEGERT

9.

sTEMRRER e - IR BRI 2 B ~ SURaE R AR DIRER S 2]

] (BT H - RIEENRE) ST T2y © 2% AT S T 2R T o Ryl o

(1) g Py EAEIGZ R e -

(2) DUESHE T - ST HerRE - AR -

RA RS EH (A SRR oGRS o ST ER BIEE "M ) BEF

P iR ise A B ER -

10.

FERTE TEAE A R By MR SRS IES - et W —(EVB S B e — 58

MAEFIRF—RAAT & - REEAER AR Z MR b - JERMmRR RSB E S

HILIAF R » ARFERRNESHRESCRIVBEE S BRWAS & > BRI AS BB

MR RS MRER » AIF IR - TREIR(RAY T R I EeR IR R

MEACTELL T RN A i B ) EE o B A RE A 2T o R RS

WEE G EIR T RBMAS E - NAEMAEE > A8 T TRHIEEE

i EIER Ry $0 » P ARRRER R d e ©

11.

K IASB ZMUE ERt FAR R AL BRI A S TTRE D IEIR Y7z

(1) ARIRFTA LERFE MR ERE - MR ST RIRY) (BU7#H > W&
BHRE) T - IAMREREERTE -

(2) WRHIRATA LERPERRIERZE e - e E IR A G R H - Eit
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RF A TR (PR (T T 38 T 2 ey > HERR R IR (Bt H > B )
AR R aRaT R o RN RcA TR R PRI R 2R IR E R

D) $100,000+$20,000+$250,000=$370,000

+ $625,000 = $2,444,000

Bk T 5 R%

(A) $300,000-10,000%15%>*$26-$20,000=$241,000

(A) $400,000+$200,000-$120,000—6,000x$20=$360,000

rERLHBRME ’?)’11']:$19,500+$13,500=$33,000

é&%§=$33,000 —300,000R
®($33,000 —300,000R)x(1/4)=$8,250 —75,000R

100,000R+50,000R+8,250 —75,000R=$13,500 » 4& ¥ R=7%

1. (B)

2.

3.

4.

5.

6. (B)

7. (C)

8. (B)
T
A A
ztu\ W A

9. (A)

10. (1) (B)

(2) B

$300,000-60,000x$10%x8%*3=$156,000

$312,000-60,000x$10x8%x2=$216,000
$216,000/($1,200,000+$600,000)=12%

$1,200,000x12%=$144,000

1 3
ol g L3t
Hr wl I 100,000R $— 100,000R
SIRle 50,000R — 50,000R
L ECLLS - 150,000R 150,000R
®

CLE&TT - 47

(A) $2,500,000 — (200,000%30%*$10) — ($20-$18) x3,000 — $100,000 x (1-25%)



11. (C)

12. (D)
13. (D)

14. (A)
15. (C)

16. (C)

1 : 2
Fw % LR &3
TR R $96,000 $ - $96,000
A A E — 48,000 — 48,000
A — — 96,000 96,000
#%7($72,000) 24,000 ® 48,000 ©® 72,000
$168,000 $144.,000
®$72,000%(1/3)=$24,000 ; $72,000%(2/3)=$48,000
$240,000—$800,000x5%x2=$160,000
$160,000/($800,000+$1,000,000)=8.89%
5 B HEE ] 75 F11=$800,000%5%x2+$800,000x8%=$ 144,000
4
FiIpE fepiilitd =i
TR S — R $80,000 $ - $80,000
BARRG S — R R 40,000 - 40,000
BARRG S — i — 50,000 50,000
85%H($70,000) 24,000 © 46,000 @ 70,000
$144,000 $ 96,000
®$70,000%(4/9)=$31,111>$800,000%(8% — 5%)=$24,000—H{/ N
B EPS 43
120,000%3/12+180,000%2/12+210,000%7/12=182,500
fifE EPS 736}
182,500+300x10x4/12=183,500
$1,900,000-20,000x$100%5%=$1,800,000

$1,800,000+(600,000%2)=$1.5

U AR M-S R B
=150,000%(9/12)+(150,000+2,000%3)x(3/12)=151,500
$665,000— 10,000x$100%6%

102 F AT B = =$3.99.
151,500 -
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TR AR I
e 2,000x$100x6%+8,000x$100%6% $60,000 oLl
BE(TEIER  2,000x3%(9/12)+8,000x3x(12/12) 28,500 '
$665,000— 10,000x$100%6%+60,000
102 i e e bk = = $3.69:

151,500+28,500

17.(B)  $36+[(200,000x$36+100,000x$24)/300,000]=1.125

Mz DR ER 200,000x$36+100,000x$24
NEE 200,000+100,000

=$32

4L FIAF=$36+32=1.125
X2 FFERAE I E188=$500,000/(200,000x 1.125)=$2.22
X3 FERASRS E185=$600,000/[(200,000x 1.125%3/12)+(300,000x9/12)]=$2.13

18. (D)

19. (A)

20.(B)  $68+[(100,000x$68+20,000x$50)/120,000]=1.047

21.(B)  $450,000 — ($300,000%6%+$20,000)+20,000 — 25,000=$407,000

22.(B)  4LAIRF = $22+[($22%100,000+$10%20,000)/(100,000+20,000)]
= $22+$20
=1.1
ALY EIE2 = $900,000/(100,000%1.1x9/12+120,000%3/12)=$8

23. (C) 43F=$551,000+$70,000%(1-30%)=$600,000
43£4=500,000%8/12+800,000%x4/12+400,000% 12/12=1,000,000
$600,000/1,000,000=$0.6

24. (A)
T F-(B BRI NEEH) paNSGre-sehill)) Bk O | P
=L $0 ($20x6,000)/$12-6,000 $0+4,000=$0 1
=4,0000%
] $100x20,000x6%x(1-20%) 20,000%10 $96,000+200,000 2
B2 =$96,000 =200,000% =$0.48




Chapter 14 {RBBREFRSREBER
T ISR ER
Y NSER TN $700,000 200,000 $3.50
BITERE 0 4,000 FREREME
$700,000 204,000 $3.43
T AN B 96.000 200,000 FREREME
MR R B gk §796,000 404,000 $1.97
25. (O)
26. (B) ARG E 625 RE = (200,000+20,000)%3/12+(220,000—-50,000)%9/12=182,500

EAGHEEES = (8500,000—$18,000) +182,500 = $2.64

27. (A) X8 FHAFA AT M= (9,000+3,000—6,000)+1.2+2=2,500
g | emme | AR

1/1 HEw R8s 2,500 B 2,500 x2 x1.2 x1.25 3/12 1,875
4/1 By 1 BEor &Rk 2 B 5,000 x1.2 x1.25 3/12 1,875
7/1 BEEERERT] 20% 6,000 x1.25 3/12 1,875
10/1 B E18E 6,000 B 12,000 1/12 1,000
11/1 BEEE R EE 3,000 HE 9,000 2/12 1,500

X1 TR, | 8.025

4T FIRF=$30+[($180,000+108,000)/12,000]=1.25

339,000 339,000
28. (B HoRK EPS= - = . =
(B) 28 100,000+12,000x%+16,000x% 113,000
e
= 12,000x30, _ 3
EATEEHE57=(12,000—=72) X —=750
8,000%30
FATF(HEER5T=(8,000—">2)=3,200
TN EIE
400,000X5%X(1-20%)X—  12.000
EEHRED S 400,000+100,000%4,000%=> 12,000
600,000x5%x(1-20%) 24,000
LN — —
AR 600,000+-100,000x4,000% 24,000
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339,000+12,000+24,000 375,000

*ﬁ$§ EPS: 113,000+750+3,200+12,000+24,000 - 152,950 - 245
29. (B)  (f£ X5 EJEIH B0
500,000—40,000%x3.5 _ 360,000 _
30.(B) A EPS= 200,000+20,000x-5-30,000%== 205,000 1756
= 2,000,000x10%x(1—40%) _ 120,000 _ 2
AR A = 2,000,000=1,000X30 60,000 2 (AR
i - L 40,000%3.5 — 140,000 —
RIke st pallie 40,0003 120,000 116
7 _360,000+140,000 _ 500,000
fife EPS= 205,000+120,000 325,000 1.538
31. (D)  FRFEEIEEER T = $360,000
MR B g B
= 120,000+(20,000 — $30%20,000+-$40)+[ 10,000 — ($22+$6)* 10,000+$40]
= 120,000+5,000+3,000 = 128,000
TR RI6: = $360,000+128,000=$2.81
32.(B)
$228,000 —24,000x$20x10%
XTEEARGIEEIGR = =$1.8
F b 100,000
S F(BIERIE 4 EE) bagSAlite sei)] AR ) BibR | HER | FRFEIREPS
osEe $0 20,000—$40x20,000+$50 $0+4,000 1 $1.73
=4 0005 =$0
AJEERA | $1,000,000%7%x (1-25%) 40,0000% $52,500-40,000 | 2 1.61
(Eea =$52,500 =$1.3125
1Lt $20x24,000x10% 24,0000% $48,000+24,000 | 3 R
iS%illlida =$48,000 =$2
33.(C)  $30%8,000=$240,000

$240,000+$20=12,000 (&)

PaZEIE G =12,000 — 8,000=4,000 H%
43£4=100,000%(3/12)+172,000%(9/12)+4,000%(6/12)=156,000
e AL &165=$702,000/156,000=$4.5
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34.(D)  $500,000+200,000=82.5 ({:EE AFEA G AR AL

1.
(1) Fralle R IR R ~ FESH0 -

FrmilRE X2 5 6% BA]
RS AT SHEZ A (RURES I > T $340,000 4
Hh R )
EHER R T GHE >

(2) Fralhe b B8 ~ RSN ~ BARHEEA 1 48

R IHERE R 1 FEBEF ($100x6%%10,000)
Rl X2 FEF 6% Bl
i s H] S B (RURFE2 0 > F-T $280,000 4
B A )
AR R AT SR <4

(3) FrHlfe B 25 ~ e - ARA] 1 4 -

FERIREAE R 1 AEREH] ($100%6%x10,000)
Frhilie X2 5 6% BEF]
B T GHEN 6% 2 JEF]
R SE 220 HUREFRIBREY $220,000 {KELH]
Sy Braa T mi R B i A
B AR R T GHE > R

(4) FiplleRIERM ~ A A58 = SN ARG 10% S3ECHYE Y -

FiAIEX0 & 6% A

8 s T SHEL 10% Z FReA]

RURSRT Bl 1] 58 2 2 I R e A R 2 10% 57
FCHYER > > BORFRIEREY $240,000 fREEFTSTECAS
Ry s R

Tl il
$60,000
$340,000
$60,000 $340.000
Tl i piiilivd
$60,000
60.000
$280,000
$120.000 $280.000
Rl e piiiliie
$60,000
60,000
$60,000
110,000 110,000
$230.000 $170.000
ipillive g iiliv
$60,000
$100,000
120,000 120,000
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PR R A SHELZ B 3H

2.

X4/5/31 IR EHER] o
{% A B
JEFTHE A5 AIH% ($100x5,000 x6%)
JE(FAGHI— 8% ($5%20,000)
X4/6/30 BMORBHEF] -
JEAT R —R7 1
R 5T R AR5 28
W

3.

(1)

EEVNGEAR V\i’fJ]IK%HQ*UZ‘E*ﬁQ
e o NIRRT 8%
BN By 600,000 F o

(2)
OHEE
X5/5/31 ZERREERLE] o
{%W’%ﬁ% ($10x8%x600,000)
(G il
X5/6/30 ‘é*b“éz PRESEREA]
ﬁ@aﬁxﬁ KEA]
AR A
@Q}/‘DE{E%
X5/5/31 LERREERLE] o
{% %ﬁ% ($82x8%x600,000)
(&0 XWHxﬂ ($10x48,000)
~’<2L</ NE— G AR 2 i (] ($72%48,000)
X5/6/30 S TR A -

$180,000 $220,000
130,000
30,000
100,000
30,000
100,000
130,000

BB R 2 B i ?ﬁﬁﬁﬁtt@ » — RS L
sERCHREOE RN - K3 ElfE » ANERE

FEANZ I8

480,000
480,000

480,000
480,000

3,936,000
480,000
3,456,000



4.

(D)
X3/5/31

X3/6/30

2)
X3/5/31

X3/6/30

)
X3/5/31

X3/6/30

Chapter 14 RBRBRIGRESRERER 11

57 FC R S A 480,000
A R e A 480,000

T oIC 2 RS EE 2 A NEE  #EH TEMTERF] ) Z&aFEs
R &8 500,000
JEAS B 2 e A 500,000

i

PEWH - RERZ A EEFEE TEMNMERF , ZIRmSH > HH
BRI L - (FRZ IS % - [FERFERZIEHEE 2 EiRT
A T RERTIERA] ) ZIRESEEM 2 28 0 SV E RS -
REE E185 ($520,000-$500,000) 20,000

JE(F A 7 BREA 20,000

JFE A5 B 2 HEe ) 520,000
AN A& 450,000
BR AT PEE 2 70,000

HE A -
koS 100,000
BEARNTE— R P (E 50,000
JERT A 150,000

SETHEF] -
[T A AT 150,000
R 150,000

B S AR A -

FREE B 65 (836x15%x50,000) 270,000
T HCHE ZERE A ($10%7,500) 75,000
BEARNTE L ER A SR (E ($26%7,500) 195,000

SRR
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%ﬁj‘@i‘ﬁxﬂxﬂ 75,000
il edi e 75,000
5. X1 R BREE B E ] = $12x2000x5% = $1,200
AHATFA] $90,000
kRIS AT] $12%2,000X5% = (1,200)
SESFHHEASF] $10x10,000x12% = (12.000)
i AT HC BT R $76,800
AT AL AR 2 B ¢
st i e S By A
SR RIRG RS 2 73l Fs B - H B=(1/9) xA
Ax10,000+(1/9 x A x 2,000) = $76,800
A = $76,800/(10,000+2,000x1/9)
A=$7.51
RoTBCEIER ST AC4E M EPS  $7.51
B B ek e 4a i EPS _1.20
X1 A mELELA EPS = $8.71
6.
ST B A A R S i AR Y NS -
TREAEAN | BMEEEE | RAEHAR
A& EL pEN il ELp HIRERE S
1/1 IS8 240,000 X 240,000 x1.2 2/12 48,000
3/1 BEE EEREALEE 20,000 AL 220,000 x1.2 3/12 66,000
6/1 5T 20% B EERLF| 264,000 412 88,000
10/1 HUEERETREILEE 20,000 f 284,000 3/12 71,000
X2 FENFE SR A Y N = 273,000
EAEERERS T

$500,000-$200,000x6%—$26,000+$28,000=$490,000
HAR R E2=$490,000/273,000=$1.79
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7.
B
FUEAESN | BB 20% Rl & ff | AR i
e SR T | o 2:D) EEB IR 8L
1H1H 200,000 x 1.03 x1.2 x 0.5 1/12 10,300
2H1H 250,000 x1.2 x 0.5 2/12 25,000
4H1H 200,000 x1.2 x 0.5 3/12 30,000
7H1H 240,000 x 0.5 3/12 30,000
I0H1H 270,000 x 0.5 2/12 22,500
1275 1H| 135000 1/12 11,250
X0 FFEZ P UB e M Ei=| 129,050
ER S AR R T-=860+[(200,000x$60+50,000x$50)/250,000=1.03
8. 4TAIRNT : $28+{[(1,000,000*1.1x$28)+(500,000x$24.4)]/1,600,000}=1.04
B
10% HelE | Kkhadf
SUBEAES MR | BEERA* | &DAA T (2:1) FUBEARIEEST | IR E
1H1H 1,000,000 x 1.1 x 1.04 X2 2/12 381,333
3HA1H 1,100,000 x 1.04 X2 1/12 190,667
4H1H 1,600,000 x2 4/12 1,066,667
8H1H 3,200,000 2/12 533,333
105 1H 2,800,000 3/12 700,000
X8 I Z P Us e M = | 2,872,000
*ELAEIG 21 6%=1$4,960,000—(1,000,000x$ 10x8%)]/2,872,000=8 1.45
9.
JeaT R A IR P B e M L
FUBAESN | REME | B | US| IR
e &LAIA T o7& EEBI
1/1 HAWIHE % 400,000 400,000 x1.06 x0.5 2/12 35,333
3/1 FEE RS EE 60,000 K 340,000 x1.06 x0.5 3/12 45,050
6/1 IHE3EE 100,000 K 440,000 x0.5 3/12 55,000
9/1 BLEER7 45 (2:1) 220,000 1/12 18,333
10/1 HEE =% 30,000 &% 250,000 1/12 20,833
- N
e Tﬁ%ﬁ%ﬂjﬁx%ﬁﬁk 31,000 281,000 2/12 46,833
REI
X2 B M = | 221,382
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EAEGKAGRZHEAT -
BEAGRRER
BESEBEALFA $3.18 = ($770,000-$15,000-$50,000)/221,382
=R 0.82 = $4.0-$3.18
SRBIARFAEI 85 $4.00 = (8950,000-$15,000-$50,000)/221,382
10.
BEAGRRER

FHATE X3 4FEF - pRHGEE & B Tal R e AT > FTA NS AGTEE AR TR &R -
BRI AL F] $10%30,000%6%=$18,000

FHAR R B 653=(3840,000-$18,000)+400,000=$2.055

MR RER

PRI 88 i & A S T (E R A S R B I B T(EAS - (RIL R S e A e
fEF » ﬁ%ﬂ:ﬁéﬁﬂ?-

TOREEE 2 IRE RS S 50,000 HEx3/12 12,500 F%
Tk FEAP T E S TR IR PR 50,000 [ x$40+850x3/12 (10.000)H%
RFR i 8 2 PSR 2,500 F

R REHE R & Z S T(ERE = BLERITERE $36 + H/AREAtRa L B s A A fdfE S6

=$42
B T IR Z IR 40,000 Hx12/12 40,000 fiz
Tk AP T{E S T IR PR 40,000 Hex$42+848 (35.000)f%

N B TERHe i 2 IR PR 5,000 fi
A RywB R S B TR BV RS BRIk {3 1B AT2 00 80 > Bt LART DAEJRF ) AR A 2
ﬁ%m;ﬂ?!
X3 TR KR = ($840,000-$18,000)+(400,000+2,500+5,000)=$2.02
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11.
(DEAR AR
STRAR G R ERNT - IR AR MRS 2 Al BB ECE 7ROy (RIS TR2E
ALREEURE]) » RE R BEINEIE > FIDARGIA TR HATE X5 R BEARS > 4
NG o
X3 FERAFGREER = $600,000 + 250,000 = $2.40
X4 FERAGR IR = $500,000 + 250,000 = $2.00
X5 FEHEAFHEEIRE = $580,000 + (250,000+10,000) = $2.23
(2) Mk e -
X34F -
10 5 1 H BRI PR SRR S R 1% 2 ST T &
= BESBITERE $0 -+t el S B 2 A nfEE $30
= $30
12531 HIR IR R R 1 =~ TS
= WEHITERE $0 +i AR EE R s B R A nEE $24
= $24

PRI MR 2 RIS 16,0008x9/12+14,00085x3/12 15,500 B
R 10/ A (B S TR Z IR TR E 102,000 fEx$30+848x9/12 (938)H%
W 123 1F P TS TG 2 IRESE I IREEL 7 A%2,000 Hiex$24+850x12/12 (6,720)H%

PRIFR AT R S i IR B 7,842 |

X3 F R B £5=$600,000-+(250,000+7,842)=$2.33

X 4 4F

4 H 1 H PRAIME R SE R R % 7 T E RS =T BB TS $0 +i R p S 75
ez A nEME $18=818

7H1VH PRSI SR T EE % 7 T EAS =S TR S0+ T HE B rs S BU25 75
FRZ A REE $12=1512

12 H 31 H BRI R S SR % 7 BT =B S TS SO+ PR (ki el
B A R fEE $0=$0
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FRHIP: R > iSRSy 14,000 F5x3/12+12,000 Fx3/12+10,000 fx6/12

T AP T E S TR ZIIREPIREE 1A%2,000 Hex$18+855%3/12
T TIEPRTE S TR ZDIREPREE 1A%2,000 Hex$12+856x6/12

Tk 12/3 VPR TSR RS 2 IR PRI 5 Ax2,000 fex$0+$56x12/12
DRIPR A1 1A e S 1 DR P e =

X4 FEAF SR E165=$500,000+(250,000+11,122)=$1.91
X5 &

11,500 f
(164
Q1

(O

11,122 %

RRAEXST: > [RFMEREEERS - ATl E A REXSE R AR ik -

IR PP R B Ry 260,000 i > FiTEA

XSEMR R A AR =$580,000+(250,000+10,000) = $2.23 (SLEL AR & B AH[F])

12.
S XNST A

1. B ELTFIRF =9$30+[($30x1,000,000+$20x500,000)/1,500,000] = 1.125
2. NIFESEHSSR AR NS 8 = 1,000,000%1.125%4/12+1,500,000%8/12 = 1,375,000

3. EAEHEER =$5,000,000/1,375,000 = $3.64
Mt gR R ER
L. Sest R EERG (B8R
($10,000x600x4%x9/12x75%)+[(600x200—-600x$2,000+$40)x9/12]
= $135,000+67,500
=52
2. PR B8 = ($5,000,000+$135,000)+(1,375,000+67,500)
=$5,135,000+1,442,500
=$3.56

13.
AR R
1 IS BEF1=$10%20,000x8%=$16,000

A A A S AR Y NS B = 300,00012/12+8100,000/10x2x3/12=305,000
HEAREIEER: =(3600,000-$16,000)-305,0005% =$584,000--305,0008%=$1.91

HEaSTin el
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R AR 5 WIE B E IS @A > SR ea TR & I G EERG (D &7 65
(B ERIE N4 ER) SRR EE ) IR RigR | HER
T R $16,000 20,000x1+20,000x9/12 | $16,000+35,000 1
S5l =35,0000% =$0.46
T FEA $1,092,458%8%x(1-20%)x8/12 1,000x100x8/12 $46,612+66,667 | 2
(=5 =$46,612 =66,667H =$0.70
R EEERIER - BE—E BB EmEN L B R — W A MRS &R 25T
wr e
7T PR SRR
ARG $584,000 305,000 $1.91
AT R 16,000 35,000 AR
$600,000 340,000 $1.76
AT 46,612 66,667 AR
IEfE R B aR $646,612 406,667 $1.59
14.
AR EER
FE RIS F] = $10%40,000x6% = $24,000
e e IRE S AT Y NS = 120,000%12/1244,000x9/12 = 123,000
EAGHEER = ($350,000-$24,000)+123,000/= $326,000--123,0008:= $2.65
MR B R
FIR A EA =BT i - U E S R i s EaR () B 6s
(BRI INEER) SRR EBE ) FREER ) BiER | HEE
TOHLEE $0 (4,000-$50x4,000+-$60)x12/12+ $0+898 1
(4,000-$50x4,000-$65)x3/12 =$0
=898 %
] $24,000 40,000x1=40,0004% $24,000+40,000 2
R =$0.6
TR $86,000% (1-20%) 30,0008 $68,800+30,000 3
(¢ =$68,800 =$2.29
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FIR AHEIffFER A Z5TH > 4

CA pARS: TR
S NSl $326,000 123,000 $2.65
i) 0 898 i A
$326,000 123,898 $2.63
A R A 24,000 40,000 i A
MR AL K BR $350,000 163,898 $2.14
AT AR __68.800 _30.000 R
$418,800 193,898 $2.16

e LEETR AL - ER RS AT EIRE S AGTE - WREERAGAESG T
W - P AR R IR LU SO RERY - A B AGTE -

15.

(1) 20X8 433 B HIAE SE 7 AE S M s 8=500,000 % x 1.2 +450,000x % x 1.2 +
720,000 x 12—2 = 585,000

2,800,000—10,000x10x6%

(2) £/ EPS= e =478
3)
HEEH 10,000
EARNTE — B TR0 10,000

(4) 20X9 4 BAEIHE TS MIEBI=720,000X = X +750,000 X = +900,000x = =

797,500
(5)
%ZK EPS_4,600,0007—9170;;00000><10><6% — 576
S HE=S5,000 — 2220XU5HS) _ 4 400

600,000><8%><(1—25%)><% 9,000

TN 18

20,000X— 5000
12
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» 4,594,000+9,000 4,603,000
it EPS= = =5.73
797,500+1,000+5,000 803,500

16.

(1) H X3 FERVIERITA N E B0 S TRAD s R E - PR RS AR R aR B
TR R ERIFEL AT -
FAREIE 1 65=5760,000+380,000=$2.00
MRS £162=5760,000+380,000=$2.00

(2) HI® X3 FHVER RS BOE #TR Y sV IR(E - Fr MRSt AR A aRET
FBHARE RSN HRBEREEINIM BZ BN it ER ARSI K R
g3k o ARt B R R BRI - sZBCA ST B A FARIRN R 2 - i
BREY T REHERZ B4 A 60,000 R -

FASRE IR = $760,000+(380,000+60,000x0/12) = $2.00
FRTR AL B85 = $760,000+(380,000+60,000x12/12) = $1.73

(3) 7K (2) HEAATE X3 FAVER A I 80H S TR (sl VG - (EAEETREEARE
RE B BRI - R AR SE 2R E » FTRAR DM AR A SR B8R oy B < (HIEETHEMRE
SRR RIS » (R X3 FEVER] H AT ME S0A S TR D iUkt > FEREZE RS
FHER| X4 4F > ZEE BT IESR F X3 FYIRIEIRE » At & ernv 56
JEEZ 3 11 60,000 H
BAGHE 85 = $760,000+380,000 = $2.00
WAL KIES = $760,000+(380,000+60,000x12/12) = $1.73

17.
ARG EER
E1FEZHG FE2FERE EIFEH SFE R
FT(EER) $300.000 $700.000 $450.000 $800.000
GANES
/1 A SN 120,000 120,000 120,000 120,000
BH S TR B -- 1,500 (=1 2,3332 3,250 3
S S TR & ek -- -- - - (=)
B EE 120.000 121.500 122.333 123.250
RARGR R R $§ 250 5.76 3.68 6.49

21 1 1 3,000x3/6 = 1,500 %

2.2 1 3,000%6/9+3,000x1/9 = 2,333 3%

21 3 1 3,000x9/12+3,000x4/12+3,000<0/12 = 3,250 3%

A Pz &G AL 4,000 % [2 15X ($800,000-8600,000)/$100] B k o £ wiE & 0 e H ez
PR et % = 4,000 EX0/12 = 0 A%



20 DRBER 5K TH
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eSS daelaa
BIFE  B2FHET  HIFEHR EEZE
ST $300.000 $700.000 $450,000 $800.000
i
U1 SEES R 120,000 120,000 120,000 120,000
BB TH RS - 3,000+ 6,000 9,000
ST Eih 000 2,000047 S0EY 4,000
Bast 120,000 125.000 126,000 133,000
AR $ 25  $ 560  $ 357 S 602
LS ARG B AT e A o
6 RTINS I S600,000 0 e R
F£7 12 9 (§700,000-5600,0000/8100 = 2,000 % » Ak 5 H i e iE -
8T RIIE 3 E AL $600,000 0 o A F K -
$£.9 1 2 35 ($800,000-5600,000/8100 = 4,000 % » 4k 5 H i e iE -
18.
HEAFEIXSF 2 BEARGRER R - WAEWEHEE X3 K X4 FREAEGREER -
FRE EEERE PENIELEELiE 1 EEEEPS B WIFHFEEPS
60,000 {3x1.2x2x1.1 | $240,000+60,000 | $240,000+158.400
L s 5 5 5 B
X3 60.000 &% =158,400 =$4.00 =§1.52
wa | 60.000+12.000%12/12 72,000 fx2x1.1 $240,000:72,000 | $240,000+158.400
=72,000 2 ~158,400 =$3.33 =§1.52
$144,000x1.1(6/12) . .
Xs +184,000%(6/12) 171,200% $240.0002171,200 | $240,000171,200
=171,200 ' '
19.

(1) 1,600,000x(1+10%)=1,760,000 H

(2) 1,760,000x7/12+2,360,000x5/12=2,010,000 f&
(3) 2,010,000x2=4,020,000 f&
(4) (1,600,000x110%+600,000)x2=4,720,000 &
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By
By
R
X
&
K5
By
i

20.
$800,000—$24 x 10,000— $10x 6% x10,000x2 $548,000
FHORE = = = $5.48
100,000 100,000
21.
HAGH R
AR EI2=$250,000+ 80,000=$3.13
IR AL BT 6R
S F(BIERIE 4 5E) pagsalite sei)] FFIERERG () B BR
=i 0 $40x5,000+$32—5,000=1,250 0
] $95,026x10%x(1-20%)x6/12 B $3,801+2,500
i —$3.801 5,000x6/12=2,500 & 515
F PSS R R
HAGHE R R $250,000 80,000 $3.13
= 0 1,250 R
$250,000 81,250 $3.08
TR (S 5 3,801 2,500 e
TR R R $253,801 83,750 $3.03
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1.
feat

FAR

HEFA FA =B e ML A -

R B ORE P USSR B -

FBIES | R
B | LEF | iR
1/1 BRI #L 5,000,000 H 5,000,000 9/12 3,750,000
10/1 TR HEFE ST 400,000 F& 5,400,000 1/12 450,000
11/1 w]EER N B fEiE 400,000 B 5,800,000 2/12 966,667
12/31 S0 A 31 TH%A7y 500,000 F&% 6,300,000 0/12 0
BRI TS BB 5,166,667

R
SR EADFA
(EE SHIEETS

$1.94 = $10,000,000/5,166,667
0.59 = $1.94-$1.35

ERE AT 2 1875 $1.35 = $7,000,000/5,166,667

Mt B fR -

SUR St L AR R AR () & 6 -

Iy T(EERIE IEEH) pansiGrese i) MR R | HEA
ERditd $0 (600,000-$22x600,000+$25)x8/12+ $0+92,444
Rl (400,000-$22x400,000+$30)x5/12+ =$0
=92 444f% 1
E7%=] $0 500,000x6/12 $0+250,000
ety ~250,000 —$0
T | $9,157,526%6%x6/10x7/12X70%+ 600,000x7/12+400,000x5/12 $198,719+516,667| 2
N | $9,157,526x6%x4/10x5/12x70% =516,667 =$0.38
Gl =$198,719
CARR PANSS TR
BEARGRRER $7,000,000 5,166,667 $1.35
liset) 0 92,444 ff
AR 0 250.000 R
$7,000,000 5,509,111 $1.27
BILL s Rl 198.719 516,667 1A
MR AR $7.198,719 6,025,778 $1.19
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Wi RER
MBS SERRALTF] $1.69 = $10,198,719/6,025,778
(B UIVEI=VS _0.50=$1.69 - $1.19

ERE N AT 18235 $1.19 =$7.1,98,719/6,025,778

2.

LENST

St R A IR P B e M, -

FUBAESNEE | BT | FUBMIRILLE | IR

1/1 HA9IREE 500,000 [ 500,000 x 1.1 3/12 137,500
4/1 B AEIE 50,000 550,000 x 1.1 3/12 151,250
7/1 B 10% B EERL A 605,000 3/12 151,250
10/1 [0 EERE AR 22 3,000 F 602,000 3/12 150,500

IR P e Mg =] 590,500

HAGIEER
($2,258,150-$100x50,000x10%—$100x50,000x8%)+590,500=$1,358,150+590,500=52.3
IR AR
SR/ = b2 ¥ AR iy ] = = =Rl SRS Ak 2 e (e
ST (FERIE IS RR) Sr BRI EE ) IR D Bk | BEB
. S0 10,000x20—$25x10,000x20+$32 $0+43,750 :
=43,7500% =$0
AL | $10,000x400x6%x75% 400x250 $180,000+100,000 |
NEE =$180,000 =100,0000% =$1.8
TR $400,000+200,000
400,000 50,000x4=200,000 3
FEI 3400, ,000x4=200, “52
SF PR SR EER
HAGHE R bR $1,358,150 590,500 $2.30
TR EE 0 43,750 FFf
$1,358,150 634,250 $2.14
BIE Al __180.000 100,000 e
$1,538,150 734,250 $2.09
TTHEAE 1A __400.000 200,000 At 2En

IR B BR $1,938,150 934,250 $2.07
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3.
(1)
HAGRERIER -

L RIHE R F] = $6x40,000 = $240,000

FARERY B 65 = (81,200,000—-$240,000)+200,000% = $960,000--200,0004%=$4.80

Tt A R -

IR VB E R MR R - SURSCET R AR a1y & 8k

T SR FRIEERR ) P4
) o BHERRIRI) Bt
UL $0 (10,000-$60%10,000+$75)x12/12 $0+2,000 1
=2,000p% =$0
T AR $240,000 40,000x1=40,0005% $240,000 2
balll:3 +40,000 IS&is
=$6
A\ EIMG R R RIBR 2 5TH - 40 ¢
S PR FHERIER
HAGHE R R $960,000 200,000 $4.80
TosEae 2,000 HL
$960,000 202,000 $4.75

2

HAGHEEIES = $1,200,000+[200,000+2,000x3/6-+($1,200,000—$ 1,000,000)+$100x5x0/6]
= $1,200,000+201,0004%

=35.97

IR ERL &R = $1,200,000+[200,000+2,000x6/6+($1,200,000-$1,000,000)+$100x5x6/6]
= $1,200,000+212,0008%

=35.66
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4.
SeEt R B R IR AT Y M B
SBATEAN =Y it i AR
A8 R B HIRER 2
1/1 BA#IR% % 400,000 B 400,000 X2 3/12 200,000
4/1 BEEEELT 50,000 B 450,000 X2 5/12 375,000
9/1 & [aEE RIS EE 60,000 & 390,000 X2 1/12 65,000
10/1 SIS ZERSF] 390,000 f 780,000 3/12 195,000
LER IR A SN E=| 835,000
ARG EER
($1,200,000-$3.5x50,000)+835,000=$1,025,000+835,000=$1.23
Mt R R ER
RIBKE A EA =fB ARG @A - SURSCET B RS RE R (0 &8R-
ST (B ERIG NIE%H) pagsi G se i) YRR R gh P
R 60,000—$40%60,000+$60 $0+20,000
AR $0 =20.0008 -$0 !
T E R $3.5x50,000 B i B
panin 175,000 50,000x3=150,000 $175,000-150,000=$1.17| 2
T $3,000,000%6%x60% $3,000,000/$1,000x30 $108,000-90,000 3
ANEIE =$108,000 =90,000H% =$1.2 IS
AN Stk FRERIER
B GR R $1,025,000 835,000 $1.23
i 0 20,000 iR
$1,025,000 855,000 $1.20
BILE 2avillliva 175,000 150,000 fri
$1.200,000 1,005,000 $1.19
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5.
(1)
$409,150-($100,000%10%—$200) — ($100,000x10%x6/12-$100) —$300,000x6%x7/12
= $383,950
96 FEFI 1B FF] = $383,950x(1-30%) =$268,765
(2)
SEAEAN | SaEEARE SE L
Rl g | THERCE
1/1 AR HEEL 20,000 KE 20,000 6/12 10,000
7/1 BEE AT 8,000 B
8/1 MEEE(T 6,000 s 35,000 2/12 5,833
10/1 Y500 1,500 B 36,500 3/12 9,125
s RS IR S5 A A M = 27,375
3)
AR RER

I 1 AR A =$200%2,000x8%+$250x 1,000%9%=$ 54,500

HAR GRS B 65=(3268,765-$54,500)+27,375H%=$214,265+27,375%=$7.83
Wik R A ER
AN B BRI ERS ER  HUaes EE R  E RERE () B 6k -

(R I ER) bag S se i) FGEERG (R | HEE
(1,500-$40x1,500+$60)x12/12=500F% §0-725
RS $0 (1,500-$40x1,500+$50)x9/12=225H% :‘$0 1
500+225=725}%
6% $300,000x6%x70%x7/12 $300,000/$1,000x10x7/12 $7,350+1,750 5
T =$7,350 =1,7501% =$4.2
($100,000%10%—$200)+
10% | ($100,000x10%x6/12—$100) 50x20%x12/12+50x20x6/12 $10,290+1,500 3
HIEEE =$14,700 =1,5000% =$6.86
$14,700x70%=$10,290
T A $250%1,000x9% 3 $22,500+2,000 4
A I ~$22,500 1,000~2=2,000 Z$11.25 K




NS

i
6% A5

10% r] {5

6.
(1)

Chapter 14 RBRBRIGRESRERER 27
5y F AR SRR

$214,265 27,375 $7.83

0 725 i
$214,265 28,100 $7.63
$ 7350 _1.750 i
$221,615 29,850 $7.42
$ 10290 1500 R
$231,905 31,350 $7.40

flR A E] X3 R RARNGR AR - TR T 288 ETEAT

S Y B E] Z B R

$350,000

R IR

RS B AR Il X3 SR FE AR S S As T B AT (E

—$10,000 | FE#EGH ~ 70 $10,000 - FELT RHTRIHEHL AT DARKER
ks il —$20,000 | E[EIAFRFRIREZ #E $20,000 0 LM 2 28 5) - JEZ R -
PRI R IR IR A Bt A R 8 (0] MR B A WA S R R o
AEagg | Baond > frblEemslE -
STEAAGREERAT I Z
Pih $320,000

& TR A DR AP A A S L B
SR{ENEE | BWEREE | FUBHARIELE] | IRERYEL
1/1 HAIRE L 100,000 F& 100,000 x1.2 3/12 30,000
4/1 BEEEE(T 20,000 HE 120,000 x1.2 1/12 12,000
5/1 ZET0 20% FEEZREF] 144,000 2/12 24,000
7/1 {8 Ry 4,000 148,000 2/12 24,667
9/1 & [EE Y ZE 10,000 f% 138,000 1/12 11,500
10/1 3RREHERTSE 8,000 B 146,000 3/12 36,500
e SRS B S = | 138,667

X3 FERAFGHEEIER = $320,000+138,667 = $2.31

2)
Tt AR -

PRI A B A VB R AR A - BURSeEt B A R R A28
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(B BRI NEEH) paNSGyre-sehill)) T FEeR | FE%
BT 50 8,000—($40+$6)x8,000+$60 $0+1,867
B =1,867H% =30
(4,000—-$45x4,000+-60)x12/12
=1,000% n 1
TS $0 (8,000—-$45x8,000+$54)x9/12 $0‘:2$’80°
=1,0008%
1,000+1,000=2,0005%
6% $400,000x6%x70%x9/12 $400,000+$40x9/12 $12,600+7,500 5
AEEEA =$12,600 =7,5008% =$1.68
($100,000x8%)+
8% ($200,000x8%x6/12) 2,000%12/12+4,000x6/12 $11,200+4,000 3
T (EB =$16,000 =4,0008% =$2.80 Frig
$16,000x70%=$11,200
Gal PANSA R AR
BEARGREER $320,000 138,667 $2.31
BT S BEEE 0 1,867 a2
SRR 0 2.000 g xea
$320,000 142,534 $2.25
6% A[EE (R _$12.600 __7.500 R
$332,600 150,034 $2.22
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